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DDGS – Int. Market Analysis 
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Supply/Demand Outlook 2015/16 
 
 Initial stable supplies expected 
through 2015/16 - U.S. corn 
ethanol growth reaches cap 
 Uncertainty on ethanol 
profitability due to drop on oil 
 DDGS demand outlook is 
clearing up from mid 2014 
 U.S. livestock/poultry inventory 
recovering  
 Concern around exports to 
China 
 Global market does promptly 
react to PRC actions 
 Prices competitive to other 
feedstuffs 
 Relative higher inclusions in 
U.S. swine/poultry 
 Increase demand growth in 
export foreign markets 
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DDGS Availability factor of  
Ethanol Prod. 
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DDGS Availability factor of  
Ethanol Prod. 
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Factors driving ethanol production volumes 
 Corn prices, quality, availability 
 U.S. gasoline consumption and blending economics 
 U.S. ethanol export demand 
 Renewable Fuel Standard (RFS) requirements 
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Ethanol Profit Margin  
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1. Iran Returns 
2. Fracking is Not 
Going Away 
3. OPEC is Idle 
4. Russia Produces 
More 
5. ISIL's Days are 
Numbered 
6. No Demand  
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DDG Supply & Demand 
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Domestic consumption 
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DDGS Supply and Demand 
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Exports of DDG by Major Destinations 
11 Source: The ProExporter Network 
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USA Yearly DDG Exports  
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COUNTRY 2012 YR 2013 YR 2014 YR Jan/Mar 2014 Jan/Mar 2015 % Change Net Change
World Total 7,420,378  9,673,825  11,326,799 2,969,302       2,435,579       -18 -533,723
China 2,158,243  4,450,235  4,367,517   1,395,742       911,405          -35 -484,337
Mexico 1,503,125  1,284,314  1,576,190   356,352          497,458          40 141,106
Korea, South 345,584     395,149     692,452      213,421          86,773            -59 -126,648
Vietnam 371,350     357,134     655,011      184,663          135,895          -26 -48,768
Turkey 175,965     289,358     488,762      51,860            28,904            -44 -22,956
Japan 377,620     383,057     482,609      118,169          84,544            -28 -33,625
Canada 593,721     474,912     454,485      72,390            141,669          96 69,279
Thailand 209,820     266,611     368,438      59,250            108,847          84 49,597
Indonesia 165,197     237,799     288,117      67,956            53,558            -21 -14,398
Ireland 89,556       225,421     260,518      80,198            87,645            9 7,447
Taiwan 207,652     238,051     249,268      62,812            48,783            -22 -14,029
Israel(*) 170,057     131,733     178,458      29,347            9,251              -68 -20,096
Egypt 97,295       113,721     160,064      32,122            1,884              -94 -30,238
Colombia 87,556       93,727       141,320      26,559            39,912            50 13,353
United Kingdom -            87,115       130,386      32,573            22,023            -32 -10,550
Philippines 163,794     61,581       116,551      26,274            25,156            -4 -1,118
Morocco 117,090     120,336     94,422        16,393            25,102            53 8,709
Spain 15,626       12,716       84,154        21,855            11,984            -45 -9,871
New Zealand(*) 16             -            72,003        21,450            21,443            0 -7
Costa Rica 82,166       70,425       71,778        16,114            23,862            48 7,748
Guatemala 81,732       51,559       58,086        15,994            8,608              -46 -7,386
El Salvador 49,992       37,860       57,547        15,466            11,722            -24 -3,744
Malaysia 61,836       47,532       45,596        8,174              9,626              18 1,452
Peru 10,820       14,246       36,602        6,005              848                 -86 -5,157
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FOB U.S. Gulf DDGS vs Corn prices  
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China Feed-grain Imports 
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What is your commodity worth? 
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DDGS Avg. Price – (5/8/2015) 
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DDGS Price Table: May 8, 2015 (USD/MT) 
(Quantity, availability, payment and delivery terms vary) 
Delivery Point 
Quality Min. 35% Pro-fat combined 
May Jun. Jul. 
Barge CIF New Orleans  231 230 226 
FOB Vessel GULF  240 239 235 
Rail delivered PNW  241 241 236 
Rail delivered California  238 237 234 
Mid-Bridge Laredo, TX  234 233 230 
40 ft. Containers to South Korea (Busan) 281 279 278 
40 ft. Containers to Taiwan ( Kaohsiung ) 282 280 277 
40 ft. Containers to Philippines ( Manila ) 301 298 296 
40 ft. Containers to Indonesia ( Jakarta ) 295 293 292 
40 ft. Containers to Malaysia (Port Kelang) 297 295 294 
40 ft. Containers to Vietnam (HCMC) 296 294 292 
40 ft. Containers to Japan (Yokohama) 291 288 286 
40 ft. containers to Thailand (LCMB) 287 286 284 
40 ft. Containers to Shanghai, China 278 276 274 
KC & Elwood, IL Rail Yard (delivered Ramp) 223 221 219 
Source: WPI, *Prices are based on offer indications only; terms of delivery, payment and quality may vary from one supplier to another, impacting the actual 
value of the price. 
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OCEAN FREIGHT MARKETS & SPREAD 
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Bulk Freight Indices for HSS — Heavy Grain, Sorghum and Soybeans* 
Route and Vessel Size Current Week (USD/MT) 
Change from Previous 
Report 
Remarks 
55,000 U.S. Gulf-Japan $30.25 Down $0.50 Handymax at $31.00/MT 
55,000 U.S. PNW-Japan $16.25 Down $0.75 Handymax at $17.00/MT 
55,000 U.S. Gulf-China 
PNW to China 
$29.00 
$15.00 
Down $0.50 
Down $1.00 
North China 
25,000 U.S. Gulf-Veracruz, México $14.00 Down $0.50 3,000 MT daily discharge rate 
35-40,000 U.S. Gulf-Veracruz, México $11.50 Down $0.50 
Deep draft and 8,000 MT per day 
discharge rate. 
25/35,000 U.S. Gulf-East Coast Colombia, from 
Argentina 
$12.50 
$23.50 
Down $0.25 
Down $0.50 
West Coast Colombia at $19.75 
36-40,000 U.S. Gulf-Guatemala $20.25 Unchanged Acajutla/Quetzal - 8,000 out 
25-30,000 U.S. Gulf-Algeria 
$28.00 
$29.50 
Down $0.50 
Down $0.50 
8,000 MT daily discharge 
3,000 MT daily discharge 
25-30,000 U.S. Gulf-Morocco $27.00 Down $0.50 5,000 discharge rate 
55,000 U.S. Gulf-Egypt 
PNW to Egypt 
$23.50 
$23.00 
Down $0.50 
Down $0.50 
55,000 -60,000 MT 
St. Lawrence to Egypt $24.00 
60-70,000 U.S. Gulf-Europe-Rotterdam 
$14.00 Unchanged Handymax at +$1.50 more 
Brazil, Santos-China  
$24.00 
$22.00 
Down $1.00 
Down $0.75 
54-58,000 Supramax-Panamax 
60-66,000 Post Panamax 
56-60,000 Argentina-China 
Upriver with Top-Off $30.25 Down $0.75 — 
Source: O’Neil Commodity Consulting 
*Numbers for this table based on previous night’s closing values. 
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OCEAN FREIGHT MARKETS & SPREAD 
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Global Market Situation 
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 Political distortions 
 MIR 162  - Duracade 
 Plant Registration 
• 62+ plants registered 
• More in pipeline 
 Product Registration 
AQSIQ – Decree 118 
 H & S letter 
 Price advantage 
 GMO… 
 Soy complex 
 
19th Annual Distillers 
Grains Symposium 
Turkey & EU 
 
 19 Events approved 
in Turkey out of 23 
currently 
commercialized in 
the USA 
 EU 79 full approval 
all crops - 39 on corn 
 Current list / 
excludes Duracade 
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 Southern Mexico 
Initiative 
 Canada 
 Middle East – Turkey 
 LTA (Nicaragua/Peru) 
 Korea 
 SEA 
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Summary 
 Ethanol volatility / RFS 
 Grain Crops 
 China – China - China 
 International Portfolio 
 Price / Exports 
 Domestic use 
 Protein status (SBM, 
Fish meal) 
 Transportation 
 Competition? 
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NEW & OLD Challenges 
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